
The UK’s European university

STUDENT FINANCE/ 
THE COSTS INVOLVED 
AND HOW TO APPLY

Support 

availableWhat
support is 
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We will cover:

• the costs involved

• funding your studies

• applying for financial support

• Repayment

• managing your money

Introduction



Student Finance

Tuition Fee 
Loan

Living cost loan

Scholarships 
and Bursaries

Additional 
support

What makes up your student finance?



Tuition fee loan 

• Available from the UK government to cover 

the cost of fees

• All UK (home) students are eligible to apply 

for the full loan

• The loan is paid directly to the university, 

not to you

Living cost loan (maintenance loan)

• Available from the UK government to help 

with living costs 

• The amount you get depends on where you 

live and study

• The loan is paid into your bank account each 

term

Costs and financial support available

Kent’s tuition fee

2020/21

TBC

2019/20

£9,250 

for new UK and EU 

entrants 



Costs and financial support available

Living costs

Your living costs include accommodation, food, 

travel, socialising, and clubs and societies

Living cost loan

• Available from the government to help with 

living costs

• All full-time students who have resided in the 

UK for a continuous length of five years are 

eligible to apply for the loan

• All eligible students are entitled to some of the 

loan, the rest is assessed on household 

income (means tested)

• The loan is paid to you each term 



*Estimated 2019/20 costs based on 39 weeks in self-catered University of Kent accommodation

Estimated living costs 

(first year)
Weekly cost

Cost for a typical academic 

year

From To From To

Accommodation* £119.14 £193.41 £4,646.46 £7,542.99

Books and materials £15.00 £20.00 £585 £780

Food £40.00 £70.00 £1,560 £2,730

Clothes/Laundry £15.00 £45.00 £585 £1,755

Personal items £5.00 £10.00 £195 £390

Socialising (inc. sport) £25.00 £65.00 £975 £2,535

Phone £5.00 £15.00 £195 £585

TV licence (52 weeks) £2.83 £2.83 £147 £147

University local travel £8.00 £12.00 £312 £468

Unexpected 

costs/healthcare 

£5.00 £15.00 £195 £585

Total £239.97 £448.24 £9,395.46 £17,517.99

Living costs



Living cost loan

Parental home

Live at home while you study

Elsewhere
Live away from home and 
study outside London

London

Live away from home and 
study in London

Up to

7,529

Up to

£8,944

Up to

£11,672

Maximum amounts for 2019/20



Household Income Living away from home Living at home
Studying in London and 

living away from home

£0 - £25,000 £8,944 £7,529 £11,672

£30,000 £8,303 £6,895 £11,020

£35,000 £7,661 £6,260 £10,367

£40,000 £7,019 £5,626 £9,714

£42,875 £6,650 £5,261 £9,339

£45,000 £6,377 £4,991 £9,062

£50,000 £5,735 £4,357 £8,409

£55,000 £5,093 £3,722 £7,756

£58,215 £5,093 £3,314 £7,756

£60,000 £4,452 £3,314 £7,103

£62,212 £4,168 £3,314 £7,103

£65,000 £4,168 £3,314 £6,451

£69,888 £4,168 £3,314 £5,812

£70,000 £4,168 £3,314 £5,812

Living cost loans 2019 (maximum amounts)

Please note: students who qualify for benefits, or who are aged 60 or over on the first day of the first academic year of their programme, may qualify for 

different amounts



Kent’s Financial Support Package 2020

The University offers one of the most generous 
financial support packages in the UK. 

Kent has a £4,500 financial support package*, for 

2020 across three (or four) stages of full-time study. 

Who is eligible?

• Those whose household incomes fall below 

£42,875** per year and who satisfy a range of 

other socio-economic criteria

• Full information on the 2020 package will be 

published on our website: www.kent.ac.uk/fees

*Subject to approval for the Office for Students (OfS)

** Subject to approval by the UK Government following the outcome of the review into higher education and funding, due to 

be concluded in 2019.

Stage 1

£1,500

Stage 2

£1,500

Stage 3

£1,500

http://www.kent.ac.uk/fees


What’s the difference?

Scholarship?

• Rewards outstanding academic/

sporting/musical achievement

Bursary?

• Awards are dependent on your personal 

circumstances 



The Kent Scholarship for Academic Excellence

• £2,000 for the first year of study for students who 

achieve at least AAA at A-level and equivalent 

qualifications (eg IB, BTEC)

• Students who achieve AAB, where one of those 

grades is gained in Maths or a Modern Foreign 

Language, will also be eligible 

• Full criteria at: www.kent.ac.uk/excellence

Other scholarships available:

• Sports, music, and study abroad scholarships

• International scholarships worth £8,000 per year

• Summer School Scholarships in Brussels and Paris

Kent scholarships

http://www.kent.ac.uk/excellence


Financial support: a summary

Government support 
2020

TBC by UK Government

Tuition fee loan 2019

£9,250

Living cost loan 2019

Up to £8,944

(living away from home)

Up to £7,529

(living at home)

Up to £10,242

(if you study abroad as 
part of your course)

Kent’s Financial 
Support Package 2020

(Subject to approval from the OfS)

Stage 1

Cash bursary

£1,500

Stage 2

Cash bursary

£1,500 

Stage 3

Cash bursary

£1,500

Scholarships*

Kent Scholarship for 
Academic Excellence
£2,000 for stage 1 (first 

year of study)

Sport

£300 - £5,000

Music Performance

Up to £2,000 (includes 
instrumental or vocal 

tuition up to £500)

Study Abroad

£2,000

Partner Scholarships

£1,000 p.a.

*Terms and conditions apply see:  www.kent.ac.uk/scholarships

http://www.kent.ac.uk/scholarships


Financial support for medical students

Tuition fees

• UK/EU students: The annual tuition fee for 2020/21 

has not yet been set by government

• International students: Tuition fees have been set at 

£55,000 for the academic year 2020/21

Accommodation costs

• Exact costs have not yet been confirmed for 2020/21

• Anticipated costs of self-catered accommodation for 

the full 46-week period are as follows:

Apply for tuition fee 

loan and 

maintenance loan via 

Student Finance 

England

Canterbury Christ Church 

University

A room in a flat with shared bathroom 

facilities 

• £116 per week

• Total: £5,336

A room in a flat with en-suite facilities

• £160 per week

• Total £7,360

University of Kent

A room in a house with shared 

shower facilities 

• £116 per week

• Total: £5,336

A room in a flat with en-suite 

facilities

• £160 per week

• Total £7,360

You may be 

eligible to claim 

for travel costs 

associated with 

clinical training



Financial support for medical students

You may also be eligible for a travel grant in years 1- 4 if:

• you are studying full-time

• you are receiving student finance that depends on your household income

• you are undertaking a placement

You can claim for travel costs associated with clinical training, where you are required to attend at a 

hospital or other premises outside of your institution in the UK

Support in years 5 – 6

• For the fifth and subsequent years of your course you can apply to the NHS for tuition support and 

an income assessed NHS Bursary

• You can also apply to Student Finance England for a Reduced Rate Maintenance Loan. Any 

amount you get will not be based on your household income

Find out more about the NHS Bursary and the Reduced Rate Maintenance Loan:

• www.nhsbsa.nhs.uk/nhs-bursary-students

• www.thecompleteuniversityguide.co.uk/nhs-bursary

http://www.nhsbsa.nhs.uk/nhs-bursary-students
http://www.thecompleteuniversityguide.co.uk/nhs-bursary


Financial support package 2020

KMMS has a bespoke £4,500 financial support package for eligible 

students starting their studies in 2020. 

Subject to approval from the Office for Students, students will receive 

£1,500 per stage for up to a maximum of six years. This package of 

support does not have to be repaid.

Who is eligible?

• Those whose household incomes fall below £42,875* per year 

and who satisfy a range of other socio-economic criteria

• Full information on the 2020 package will be published on the 

KMMS website, www.kmms.ac.uk

* Subject to approval by the UK Government following the outcome of the review into higher education and funding, due to 

be concluded in 2019.

Year 1

£1,500

http://www.kmms.ac.uk/


• Repayments are based on your earnings, 

not the amount of loan borrowed, or the 

interest accumulated

• Interest will be charged on the loan while 

you are studying

• Repayments start from the April after you 

graduate

• You only start making repayments if you 

earn over £25,725

• You do not have to repay grants, 

scholarships and bursaries

Repaying loans

Tuition fee 

loan + living 

cost loan = 

student loan

Tuition fee loan

+ 

Living cost loan 

= 

Student loan

9% over 

£25,725

Written off after 

30 years



The interest rate is based on the UK Retail Price Index (RPI) and will vary depending on 

your circumstances. 

What is RPI?

The Retail Price Index (RPI) is a measure of UK inflation. 

After you are liable to repay, you will be charged as follows:

Earnings threshold Rate of interest charged

£25,725 or less Rate of inflation

Between £25,725 and £46,305 Rate of inflation + up to 3% depending on salary

£46,305 or more Rate of inflation + 3%

Repaying loans: Interest rates

Interest = 1st day of payment > full repayment or cancellation of loan

https://www.youtube.com/watch?v=OdzN4g6bpbM


You repay 9% of anything earned above £25,725

£29,000 - £25,725 = £3,275

9% of £3,275 = £294.75 per year

£24.56 per month

Repayment: how it’s worked out



How to apply for financial support



“More than a third of recruiters 

repeated their warnings from previous 

years - that graduates who have had 

NO previous work experience at all 

are unlikely to be successful during 

the selection processes for graduate 

programmes.”

*High Fliers report: The Graduate Market in 2018

Student employment

Around 75%

of University of Kent 

students work 

part-time

Universities 

recommend no more 

than 10-15 hours of 

paid work per week

Opportunity to earn 

a salary and get 

valuable work 

experience



DO:

• Open a student bank account

• Check if your university has a 
financial adviser

• See if there’s a branch of your 
bank on or near campus

• Look for incentives
• Cash?

• Railcard?

• Good terms?

Managing your money

DON’T:

• Get a credit card

• Be tempted by payday loans –
very high interest rates

Overdrafts

Interest free (up to a point)

But: repayment terms can be 
inflexible and high



Is it worth it?



Useful websites

Kent’s financial support

www.kent.ac.uk/ugfunding

Apply for financial support

www.gov.uk/apply-online-for-student-

finance

Money Saving Expert: 

www.moneysavingexpert.com

Kent’s Employability site: 

www.kent.ac.uk/employability

http://www.direct.gov.uk/studentfinance
http://www.gov.uk/apply-online-for-student-finance
http://www.kent.ac.uk/ugfunding
http://www.kent.ac.uk/employability


QUESTIONS?



THE UK’S 
EUROPEAN 
UNIVERSITY

www.kent.ac.uk

This presentation was produced in July 2019. The University of Kent makes every effort to ensure 

that the information contained in its publicity materials is fair and accurate and provide educational 

services as described.  However, the courses, services and other matters may be subject to change. 

For the most up-to-date information see www.kent.ac.uk/ug Full details of our terms and conditions 

can be found at www.kent.ac.uk/termsandconditions 


