
Year 12 certificate in finance 

 

Save the extract to your computer as a pdf or word document. You then need to highlight the 

relevant text that contains answers to questions below.  You can add electronic comments in the 

margins or just the question number to remind you why you were highlighting the text. Alternatively 

you can print off the section and highlight add notes but you will have to email legible photos of the 

pages. 

 

For the deadline date (12th September) you need to email an electronic copy or scanned copy of your 

highlighted text with electronic comments/question numbers in the margins. 

 

1. Define money. 

2. What are the purposes of money? 

3. Explain bartering. 

4. What are the problems with bartering? 

5. What does intrinsic value mean? 

6. Give examples of items with intrinsic value that have been used. 

7. What are the main issues with using intrinsic value items? 

8. what has happened to the price of gold in the UK? 

9. Why might changes in the value of gold be an issue when used as a method of payment? 

10. What does represented value mean? 

11. How did coins develop? 

12. How did bank notes develop? 

13. Explain Lets 

14. What features must money have? 

15. Explain what acceptable means. 

16. What does fiduciary value mean?  When might trust be lost? 

17. Explain what recognisable means. 

18. Explain what stable means and give an example. 

19. Explain what divisable means an why it is important. 

20. Explain what durable means. 

21. Explain what portable means.  When in the UK could this still be an issue? 



22. Explain what scarce but sufficient means. 

23. Explain what homogenous means. 

24. What functions must money perform? 

25. What is legal tender? 

26. What does a unit of account mean? 

27. What does a mean of exchange mean? Give examples. 

28. What does store of value mean? 

29. What does a means of borrowing and repaying debt mean? 

30. Give examples of local currencies. 

31. How does Totnes ensure its currency is used. 

32. Why does purchasing power decrease over time? 

33. Why does purchasing power change in relation to other countries? 

34. Where is most money held? 

35. What are the different types of bank accounts? 

36.  what are the main features of current accounts? 

37. How does the use of money change over a persons life cycle? 

 

 

 


